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Minutes of the proceedings of the postal ballot received from the shareholders in
the terms of notice issued pursuant to section 192A of the Companies Act 1956 the
results of which was announced on July 9, 2010 at 03.15 P.M. at NSE Complex,
W.E. Highway, Goregaon E, Mumbai 400063.

Pursuant o the provisions of Section 1924 of the Companies Act 1936 read with the
Companies (Passing of resolution by Postal ballot] Rules 2001, the Company had
despatched the postal ballot notice to the members on 09 June 2010,

Board of Directors at its meeting held on 29 May 2010 authorized Mr. Sumant | Patel,
Chairman & Managing Director to be responsible for the entire postal ballot process and M,
Neeta Desai, Practicing Company Secretary, as a Scrutinizer for conducting the postal ballot
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The draft resolution logether with the explanatory statement and the postal ballot forms and
self addressed envelope were sent to the members, After due scrutiny of all the postal ballol
forms received by Ms, Neeta Desal, Scrutinizer upto the close of working hours of 8 July,
2010, Ms. Neeta Desai submitted her report as under:
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Mr. Sumant ] Patel, Chairman & Managing Director after reviewing the Scrutinizer’s Reporl
announced that following Ordinary resclutions of the postal ballot was duly passed by
majority and directed that the resolution be recorded in the minutes book maintained for
recording of general meetings of the members.

ORDINARY RESOLUTIONS:

1. Increase authorized share capital:

“RESOLVED THAT the authorized share capital of the company be increased from Rs.
750,00,000 divided into 7250000 equity shares of Rs. 10/- each and 250,000 11%
Cumulative Redeemable Preference Shares of Bs, 10/- each to Rs. 15,00,00,000 divided into '
1,4750,000 equity shares of Rs. 10/- each and 250,000 11% Cumulative Redeemable
Preference Shares of Rs. 10/ - each by creation of 73,00,000 (Seventy Five Lacs) [urther equity
shares of Bs. 10/ - {Ten) each ranking pari passu with the existing equity shares and clause ¥
of the Memorandum of associaton and article 4 of the Articles of Association be allered
accordingly.”

2. Bonus Issue;

“RESOLVED THAT pursuant to Article 145 of Article of Association of the Company and
subject to the consent of the members and in accordance with the guidelines of Securitics
and Exchange Board of India, the Board of Directors of the Company do hereby recommend
that a sum of Rs.70,459,960 be capitalized out of general reserve and set free for disribution
amongst the equity shareholders by issue of 70,45,996 equity shares of Rs. 10/- each of
credited as fully paid to the equity shareholders in the proportion of one equity share for
every one equity share held by them on the record date to be decided by the Board and that
such new shares, as and when issued and fully paid, shall rank pari passu with the existing
shares.”

Drate: Db July 2000 Suresh Kadge
Place: Mumbai (Compliance Officer)
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